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the property. A deduction, calculated as above,
may also be made for any Settlement Estate Duty
paid upon the property. This applies equally to
leaseholds and real estate.

If the above duties have actually been raised
upon mortgage bearing a higher rate of interest
than the current rate, the deductions may generally
be based upon such higher rate.

(3) It should be noted that costs of "manage-
ment" (collection of rents, etc.), are not a good
deduction in this form; except where the property
is "purely agricultural" (see page 75).

(d)   Instalments of duty.

The duty may be paid by instalments as appears
on the last page of the form; and as to the death
of a successor before all the instalments have
become due, see page 211.

Second and subsequent instalments should be
accounted for on the Form "No. 7."

(e)   Rates of duty (see page 131).

FORMS No. 7 AND No. 7-1
When Applicable

These forms are for payment of second and
subsequent instalments of Succession Duty upon
property already accounted for in Forms "No. 6"
and "No. 6-1" respectively.

Form "No. 7" is also applicable to cases of
second and subsequent instalments of duty where
Form "No. 5" has been used.

Exhaustive directions appear on the forms; but
accounting parties should bear in mind that Form